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TECHNOLOGY CFO SERIES

Mark Your Calendars!

Our Next Technology Special Interest Group Event:

Thursday, January 22 2025
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Understanding the Key Business Provisions of the New Tax Law

Presented By: Ben Isley
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Background
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Section 174: Changes to Treatment of R&E Costs
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Domestic Research & Experimental Costs Cont’d

Accounting Method Consideration: The change from capitalizing domestic R&E to deducting 

is likely to be treated as a change in method of accounting, applied on a cut-off basis. 

Consult your tax advisor regarding the determination of the specific procedures for 

implementing this method change.
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Transition and Implementation of Sec. 174 Cont’d

Election may be treated as a change in method of accounting initiated by the taxpayer made 

with consent of the Secretary. 

Further guidance is needed to determine the specific procedures for making this election.

Consult your tax advisor.
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Section 1202 Qualified Small Business Stock Changes
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Depreciation
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Interest Expense Limitations
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Other Changes
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The material appearing in this presentation is for informational purposes only and should not be construed as 

advice of any kind, including, without limitation, legal, accounting, or investment advice. This information is not 

intended to create, and receipt does not constitute, a legal relationship, including, but not limited to, an 

accountant-client relationship. Although this information may have been prepared by professionals, it should 

not be used as a substitute for professional services. If legal, accounting, investment, or other professional 

advice is required, the services of a professional should be sought.

Baker Tilly US, LLP, Baker Tilly Advisory Group, LP and Moss Adams LLP and their affiliated entities operate 

under an alternative practice structure in accordance with the AICPA Code of Professional Conduct and 

applicable laws, regulations and professional standards. Baker Tilly Advisory Group, LP and its subsidiaries, 

and Baker Tilly US, LLP and its affiliated entities, trading as Baker Tilly, are members of the global network of 

Baker Tilly International Ltd., the members of which are separate and independent legal entities. Baker Tilly 

US, LLP and Moss Adams LLP are licensed CPA firms that provide assurance services to their clients. Baker 

Tilly Advisory Group, LP and its subsidiary entities provide tax and consulting services to their clients and are 

not licensed CPA firms. ISO certification services offered through Moss Adams Certifications LLC. Investment 

advisory offered through either Moss Adams Wealth Advisors LLC or Baker Tilly Wealth Management, LLC.

© 2025 Baker Tilly Advisory Group, LP
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